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DIRECTOR’S REPORT

To the members,
Your directors have pleasure in presenting their Annual report and the Audited Statements

of Accounts for the year ended 31¢t March 2013,

Financial Highlights i (Rs in lacs)
5r No | Particulars Current Year | Previous Year

1 | Revenue from operations 3740845 14740.14
2 | Other income 202.09 13925
3 | Total Revenue 37610.54 14879.39
4 | Expenditure )
5 | Purchases of st_c_jck in trade 2722548 23887.16
6 | Changes in inventories | 920.01 (14597.58)
7 | Employees benefit Expenses 892.61 687.68
8 | Other Expenses 1288.88 883.15
9 | Total Operating Expenses 30329.98 | 10860.41
10 | EBIDTA 7280.56 | 4018.98
11 | Finance cost 3868.57 | 2384.85
12 | Depreciation & Amortization Expenses 2790.32 | 1447.05
13 | Profit before tax 621.67 | 187.08
14 | Current Tax 104.29 23.16
15 | Deferred Tax Liability (86.17) 0.00
16 | Profit after tax 603.55 163.92

Performance

The year under review witnessed increase in sales turnover by 153.79 %. Your company
recorded total revenue of Rs.37610.54 Lacs, an increase of around 152.77 % over Rs.
14879.39 Lacs in the previous years, Your company has achieved a profit before tax of
Rs.621.67 Lacs as compared to Rs. 187.08 Lacs for the previous years.

Prospectus for the current year

The position of the orders booked is satisfactory and Company looks forward to the future
with confidence. Your directors are glad to announce that we have commenced the activity
of commission and erection of new plant at Lavangi. Further, we had also taken a plant at
Vashi, Tal. Osmanabad, on agreement to run for next 18 years.

Directors
No director is liable for retire by rotation.




Auditors

The Members are requested to appoint auditors for the current year and to fix their
remuneration. PP C Patil & Associates, Chartered Accountants, the present Auditors have
under section 224(1) of the Companies Act, 1956, furnished certificates of their eligibility for
reappointment.

Finance
The financial position of the Company was satisfactory during the year under review.

Particulars of Employees
There was no employee whose remuneration was in excess of the limits prescribed under

section 217(2A) of the Companies Act, 1950.

Deposits
The Company has not accepted any fixed deposits within the meaning of section 58A of the
Companies Act, 1956 and rules framed there under.

Industrial Relations
The company enjoyed harmonious, peaceful and cordial industrial relations during the

year.

Director's Responsibility Statement
Pursuant to the provisions under section 217(2AA) of the Companies Act, 1956, your

directors hereby confirm that-

a. While preparing the Annual Accounts, the applicable accounting standards had
been followed along with proper explanation relating to material departures.
b. Your directors had selected such accounting policies and applied them consistently

and made judgments and estimates that are reasonable and prudent so as to give a
true and fair view of the state of affairs of the Company at the end of financial year
31st March 2013 and profit and loss of the Company for that period.

C. Proper and sufficient care has been taken for the maintenance of adequate
accounting records in accordance with the provisions of Companies Act, 1956 for
safeguarding the assets of the Company and for preventing and detecting fraud and
other irregularitics.

d. The annual accounts have been prepared on a going concern basis.

Cost Audit Report
Mr. Harshad Deshpande, Cost Accountant is re-appointed as a Cost Auditor of the
Company with the approval of Central Government to audit the Cost Accounts for the
financial year ended March 31, 2013. The cost audit report for the financial year 2011-12 was
submitted on 10/04/2013 and Cost Audit report for the financial year 2012-13 will be
submitted on / before due date. :




Cautionary Statement
Statements in this report, particularly those which relate to Management Discussion and

Analysis describing in company’s estimates and expectations may constitute “Forward
Looking Statements within the meaning of applicable laws and regulations, actual results
might defer materially from those either expressed or implied”

Acknowledgement

The directors wish to convey their appreciation to all of the Companies employees for their
individual and collective contribution to its performance. The Directors would also like to
thank Customers, Bankers and officials from wvarious Central as well as State Government
Departments.

By Order of Board

Place : Pune

Date : 27/08/2013
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Ref No.: Date :
INDEPENDENT AUDITOR'S REFORT

To
The Members

Bhairavnath Sugar Works Ltd.
Pune. 411 046

Report on the Financial Statements

We have audited the accompanying financial statements of Bhairavnath Sugar
Works Limited, which comprise the Balance Sheet as at March 31, 2013, and the
Statement of Profit and Loss and Cash Flow Statement for the year ended, March 31,
2013 and a summary of significant accounting policies and other explanatory
information.

Management’s Responsibility for the Financial Statements

The Company’s Management is responsible for the preparation of these financial
statements that give a true and fair view of the financial position, financial
performance and cash flows of the Company in accordance with the Accounting
Standards referred to in sub-section (3C) of section 211 of the Companies Act, 1956.
This responsibility includes the design, implementation and maintenance of internal
control relevant to the preparation and presentation of the financial statements that
give a true and fair view and are free from material misstatement, whether due to
fraud or error.

Auditors’ Responsibility

Our responsibility is to express an opinion on these financial statements based on
our audit. We conducted our audit in accordance with the Standards on Auditing
issued by the Institute of Chartered Accountants of India. Those Standards require
that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free from material

misstatement.
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An audit involves performing procedurcs to obtain audit evidence about the
amounts and disclosures in the financial statements. The procedures selected depend
on the auditor's judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error. In making
those risk assessments, the auditor considers internal control relevant to the
Company's preparation and fair presentation of the financial statements in order to
design audit procedures that are appropriate in the circumstances. An audit also
includes evaluating the appropriateness of accounting policies used and the
reasonableness of the accounting ecstimates made by management, as well as
evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion.

Opinion

In our opinion and to the best of our information and according to the explanations
given to us, the financial statements give the information required by the Act in the
manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India:

(a) In the case of the Balance Sheet, of the state of affairs of the Company as at March
315"f 2{]'1?.?

(b) In the case of the Profit and Loss Account, of the profit of the company for the
year ended on that date and

(c) In the case of the Cash Flow Statcment, of the cash flows of the Company for the
year ended on that date.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report) Order, 2003 (“the order”) issued
by the Central Government of India in terms of sub-section (4A) of section 227 of the
Act, we give in the Annexure a statement on the matters specified in paragraphs 4
and 5 of the Order.




As required by section 227(3) of the Act, we report that:

(a)We have obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit;

(b)In our opinion proper books of account as required by law have been kept by the
Company so far as appears from our examination of those books;

(¢)The Balance Sheet, Statement of Profit and Logg, and Cach Flow Statoment dealt
with by this Report are in agreement with the books of account;

(d)In our opinion, the Balance Sheet, Statement of Profit and Loss, and Cash Flow
Statement comply with the Accounting Standards referred to in subsection (3C) of
section 211 of the Companies Act, 1956;

(e)On the basis of written representations received from the directors as on March
31%t, 2013, and taken on record by the Board of Dircctors, none of the directors is
disqualified as on March 31#t, 2013, from being appointed as a director in terms of
clause (g) of sub-section (1) of section 274 of the Companies Act, 1956.

(f) Since the Central Government has not issued any notification as to the rate at
which the cess is to be paid under section 441A of the Act not has it issued any rules
under the said section, prescribing the manner in which such cess is to be paid, no
cess is due and payable by the company.

FPlace :Pune For P. C. PATIL & ASSOCIATES
Chartered Accountants

Date :31/08/2013

CA. PremchandPatil
Membership Number:113836




THE ANNEXURE REFERRED TO IN PARA 1 OF OUR REPORT OF EVEN DATE TO

THE MEMBERS OF BHAIRAVNATH SUGAR WORKS LIMITED ON THE

ACCOUNTS OF THE COMPANY FOR THE YEAR ENDED MARCH 31, 2013.

On the basis of such checks as we considered appropriate to the information and

explanation given to us during the course of our audil, we report that:

1. {(a) The Company has maintained proper records showing full particulars

including Liu;,tntitative details and sft'uai'{tm of Tlxed Assels.

(b) As explained to us, the fixed asscts have been physically verified by the

management at reasonable intervals and no material discrepancies between
the book records and the physical inventory have been noticed on such

verification,

(c) The Company has not disposed off substantial part of the Fixed Assets during

2. (a)

(b)

the year.

As explained to us, Inventories have been physically verified during the year
by the management at reasonable intervals and in our opinion, the frequency

of verification is reasonable.

In our opinion and according to the information and explanations given to us,
the procedures of the physical verification of inventory followed by the
Management are reasonable and adequate in relation to the size of the
Company and the nature of its business.

In our opinion and on the basis of our examination of the records, the

Company is maintaining proper records of inventories and as explained to us,
no material discrepancies were noticed on physical verification of stocks as

compared to book records.

3. (a) According to the information and explanations given to us and on the basis of

our examination of the books of account, the Company has not granted but
taken loans, secured or unsecurcd from Companies, Firms or other Parties
covered in the register maintained under section 301 of the Companies Act,

1956.

(b) As the Company has not granted any loans, the clause of whether the rate of

interest & other terms and conditions on which loans have been granted to
parties listed in the register maintained under section 301 is prejudicial to the

interest of company, is not applicable.

() As no loans are granted by company, the clause of receipt of interest &

prim:iPal amount from Par’cics iz not :\Pplic‘ab]c to the company.




(d) No loans have been granted to Companies, Firms & other parties listed in the
register under section 301 of the Companies Act, 1956, hence overdue amount
of more than rupees one lakh does not arise and the clause is not applicable.

(¢) The company has taken loans without interest from the directors and the
Sharcholders, the clause of whether the rate of interest & Other terms and
conditions on which loans have been taken from parties listed in the register
maintained under section 301 is prejudicial to the interest of company, is not
applicable.

4. In our opinion and according to the information and explanations given to us,
there is generally adequate internal control system commensurate with the size of
the company and the nature of its business with regard to purchase of inventory
and fixed assets and for sale of goods. During the course of our audit, no major
instance of continuing failure by the company to correct any major weaknesses in
internal control has been noticed.

5. (a) Based on the audit procedure applied by us and according to the information
and explanations provided by the management, the particulars of contracts or
arrangements referred to in section 301 of the act have been entered in the

register required to be maintained under that section.

(b) According to the information and explanations given to us and in our
opinion, the transactions are made at prices, which are prima facie, reasonable
having regard to the prevailing market prices at the relevant time.

6. The Company has not accepted any deposits from the public and hence the
applicability of the clause of directives issued by the Reserve Bank of India and
provisions of section 58A and 38AA or any other relevant provisions of the Act,
and the rules framed there under does not arise. As per information and
explanations given to us the order from the Company Law Board or National
Company Law Tribunal or Reserve Bank of India or any Court or any other

Tribunal has not been received by the Company.

7. In our opinion, the company is having internal audit system, commensurate with

its size and nature of its business

8. As per information and explanations given by the management, maintenance of
cost records has been prescribed by the Central Government under clause (d) of
sub section (1) of section 209 of the Act and we are of the opinion that prima facie
the prescribed accounts and records have been made and maintained.

9. (a) According to the records of the Company, undisputed statutory dues including
Provident Fund, Income Tax, Vat, Service Tax, Excise Duty, Cess to the extent

applicable and other statutory dues have generally been regularly deposited




10.

11.

12,

with the appropriate authorities. According to the information and
explanations given to us, there were no outstanding statutory dues as on
March 31, 2013 for the period of more than six months from the date they
became payable.

b) According to the information and explanations given lo us, no undisputed
amounts are payable in respect of income tax, wealth tax, service tax, and
excise duty as applicable to the company which had nol been deposited on
account of any dispute.

The company had accumulated losses but has not incurred any cash losses
during the financial year covered by our audit or in the immediately preceding
financial year.

Based on our audit procedures and according to the information and
explanations given to us, we are of the opinion that the company has not
defaulted in the repayment of dues to the financial institution, banks etc.

According to the information and explanations given to us, the Company has not

granted any loans or advances on the basis of security by way of pledge of
shares, debentures and other sccurities and hence applicability of the clause
regarding maintenance of adequate documents in respect of loans does not arise.

13 The Company is not covered by the provisions of special statute applicable to

14.

15.

16.

17.

18.

14,

Chit Fund in respect of Nidhi/Mutual Benefit Fund/Societies.

According to the information and explanations given to us, the company is not
dealing or trading in shares, securities, Debentures and other investments.

According to the information and explanations given to us, the Company has not
given any guarantees for loan taken by others, from Banks or Financial

Institutions.

Based on our audit procedures and on the information and explanations given by
the management, we report that, the Company has obtained Term Loans & the

repayment is in order.

According to the information and explanations given to us, no funds are raised
on short-term basis have been used for long-term investment by the company.

According to the information and explanations given to us, the Company has
made preferential allotment of Shares to parties and Companics covered in the
Register maintained under section 301 of the Companies Act, 1956 by way of
right issue and the same were issued at face value.

According to the information and explanations given to us, the company does

not have any debentures and hence the applicability of the clause regarding the




creation of security or charge in respect of debentures issued does not arise.

20. According to information and explanations given to us, the company has not
raised money by way of public issues during the year hence the clause regarding
the disclosure by the management on the end use of money raised by Public
Issue is not applicable.

21. According to the information and explanations given to us, no fraud on or by the
Company has been noticed or reported during the year under audit.

Place: Pune For P.C Patilé& Associates
Chartered Acgountants

Date:31/08/2013 3/3
W

Premchand C. Patil
M. No. 113836
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PART I - Form of the BALANCE SHEET
Name of the Company:- BHATRAVNATITI SUGAR WORKS LIMITED

Balance Sheet As At 31,/032013

Particulars Mote Na Figures for Figures for
Current reporting previous
| Period | reporting Period
1 2 3 4
EQUITY AND LIABILITIES
1 Shareholder's furuds
Share Capital 1 SRS000000,00 4 T0000000.04
Reserves & Surplus s -20A2046 41 -B7181194.20
2 Share Application money pending allofment & 27E000000.00 QOO00I00.00
3 MNon-current Habilikies
i Loy Tera Dorrosings
From Banks 4 5U33E0216.45 =t e Ty
From Government : SDF Assistance E209E55(L00 (1.0
Froan Others 4] 200000000 (.00
From Related Partics & 000204350 255719130,77
b [Deferred Tax Liabilities (Met) GA42353.00 1245964800
©  |Other Long Term Liakilities 0.00 .00
d  |Long Term Provisions 0.0 0.0
4 Current Liabilities |
a  |Shorl Term Borrowings 7 2661HI3581 ZF U076 774
b [Trade Fayables & RENGE2364.62 FIL104089.83
s Other Current Liabilitivs 9 0111420043 368488081.51
o |Current Maturitics of Long Term Debis 10 18774921028 18564063204
¢ |Branch & Divisions 0,00 (00
f  |Short Term Provisions 11 3651011200 GATORZ.(0
TLrAL BOE55114941.52 4857244350.560
ASSETS
1 MNon Carrent Assels
a Fixed Assels
(i) Tangible Assels 12 2320717944 11056346689
fii) Intangible Assets .00 [0
{iify Capital Work in Progress 00 (1.0
fiv) Intangible assets under development 0.00 .00
b |MNon Current Investmetns
Drepuosits 1663465100 142910700
¢ |Deferred Tax Assels (Met) .00 (00
Long Term Loans & Advances 0.00 0.a0
Other Mon current assels
Miscellaneous Expendilure 13 2923791344 3282652 62
z Current Assels
a  |Current Investments .00 L0
b |lovenlories 14 2132743700 227409100
¢ |Trade receivables 15 48037755458 2BASHYTE.ZY
d |Cash & Cash equivalents 16 6251625021 4503963543
¢ [Short Term Loans & advances 17 SN26FLAT.AT 15170542184
f o |Ofher Carrent Assets 1% 5TLFL97.20 64250625
TOTAL S065311961.52]  4857244359.36)

The schedules amd rotes 10 aorounts referred above lorm an integral part of Financial stakements

As per our reportpf even date

op” P.CPati sociates
are 4 is
/
ner
CCAFTU Iatil
lace : Pune

Date +31/052013

L'rof, Slici, 5. J. Gewanl

Vice Chatrman




PART Il - Form of STATEMENT OF PROFIT AND LOSS5
Mame of the Company:- EHAIRAVNATH SUGAR WORKS LIMITEL

Profit and loss statement for the year ended 31032013

Particulars Mote Mo | Figures for Current Figures for
reporting Period | previous reporting
Period
1 2 3 4
I Eevenue from operations AF40844925.13 1474074443.599
11 Oiher Income 20HFI5H8.29 TAG2A580.64
I Total Reverue ([ + 117 ATA105AZE3.42 T48FEEA022, 83
I8 Expenses
Cowst of maberial consumed (a-b) 28145849447 78 SABRLTVRLTY
a  |Purchases 221811978 Z3BET15E17 60
b |[Changes in inventories of finished goods, work in progress 1% -92001328.00 1439757882 81
and stock in trade
¢ |Employee benefils expenses BO261319.00 BEFEE3E5.00
d  |Finance Caost AREEIGE53,80 238454947 53
e |Depreciation and amorlisalion expenses 20 27003223418 14470527318
f  |Other Expenses 21 1ZBEEFS02.67 2831467357
Total Expenses BHUBEETI0T 43 1465231184.17|
v Profit before exceptional and extracrdinary ibems and tax G2166925.99 18707 840.66
(IIT-T¥)
W Exceptional ltems (00 .o
Vil Profit before extracrdinary ibnes and lax { V- V1) 62160525.99 1870784066
WilL Extracrdinary ltems (L 0.00
IX Profit Before Tax ( VII- VII) 62166925.99 16707540.66
X Tax Expenses T312175.00 231612500
1 |Current Tax 1042547300 231612500
2 |Deferred Tax -BR1 729500 (.00
=1 Profit for the pericd [rom contineing operations { 13- X} GL354747.99 LEEIF15.66
X1l Profit from discontinuing operations 0.00 0.0
*1II Tax expenses of discontinuing operations 000 (L0
kY Profit from discontinuing operations alter tax { XIT- XTI 0,00 0.00
XV Profit for the period { XI + XIV ) 6035474799 16301 715.66
=W Earningrs per couity share
1 |Basic 1.13 35
2 |Diluted 1.13 033

The schedules and notes te accounts referred above form an integral part of Financial statements
As per our report of even date

Date

HEer v
;{D.‘éntﬂ
ace ; Pune

: 31082013

For Bhairavnath Sugar Works Limited

t*

Praf, Shri. 5. "I'. Cavweanl

Vice Chairman




Name of the Company:- BHAIRAVNATH SUGAR WORKS LIMITED

Cash Flow Statement for the year ended 31 March, 2013

Particulars For the year ended For the year ended
31 March, 2013 31 March, 2012
L4 ¥ 7 <
A. Cash flow from operating activities
Net Profit / (Loss) before extraordinary items and tax 62166925.99 1870734066
Adfustments for:
Depreciation and amortisation 270032254 18 141050534.00
Finance rosts 38685685380 239865224 83
Interest income -UR5T12.00 -1009467.00
hhAHN]F9TH OR 270005707 23
Operating profit / (loss) before working capital changes 72707 0901.97 39861413249
Changes in working capital:
Adfustients for (increase) / decrease in operaling assets:
Inventorics S2001328.00 -1459757882.97
Trade receivables -459963576.07 43354357
Short-term Ioans and advances 10144188397 -105681154.64
Other current assels -4073690.91 Fa011407.08
Adustments for incrense / (decrease) in operating liabilities:
Trade payables -545041735.21 657801026.33
Other current labilitics 232625518.92 -54099269.01
Short-term provisions -28198000.00 G0595A50.00
Long-term provisions 0.00 .00
-FI1208361.30 -819696679.64
1586254067 -4210R2547 .15
Cash flow from extraordinary items 0.00 0.00
Cash generated from operations 15862540.67 -4210/82547.15
Net income tax (paid) / refunds 10429473.00 2316125.00
Net cash flow from / (used in) operating activities (A) 5433067.67 ~4233498672.15
Particulars For the year ended For the year ended
31 March, 2013 31 March, 2012
% Lo T T
B. Cash flow from investing activitics
Capital expenditure on fixed assets, including capital -1965885822 55 -730170835.23
Purchase of long-term investments -2343554.00 0.00
- Others -2343554.00 0.00
Proceeds from sale of long-term investments 0.00 15576860.00
- Others .00 15576860.00
Interest received 985112.00 T1009467.00
- Dthers 985112.00 100946700
-198244264.55 -713584508.23
Cash flow from extraordinary items 0.00 0.00
-198244264 55 -7135384508.23
Met income tax (paid) / refunds 0.00 0.00
Net cash flow from / (used in) | ing activitics (B) -198244264.55 =713584508.23




Cash Flow Statement (contd.)

For the year ended

For the year ended

Particulars

C. Cash flow from financing actvities

Proceeds from issue of equity shares

Share application money received /(refunded/adjusted)
Proceeds from long-term borrowings

Fepayment of long-term borrowings

MNetincrease / (decrease) in working capital borrowings
Finance cost

Cash flow from extraordinary items
Met cash flow from/ (used in) financing activities (C)

Net increase / (decrease) in Cash and cash equivalents (A+B+C)
Cash and cash equivalents at the beginning of the year
Effect of exchange differences on restatement of foreign
Cash and cash equivalents at the end of the year

31 March, 2013 31 March, 2012
T T T I

210587621.66 1164636061.91
G5000000.00 290405250.00
T85000000.00 -290405250.00
116507837.00 JE459087 288
-4201235541.92 -50309419.63
651172480.38 1100214633 .49
-386856853.80 -239865224 83

0.00 0.00

Z10587621.66 1164636061.91

17776424.78 27652858153

45039825.43 17380943 90

0.00 0.00

6281625021 45039825 43

Motes:

See accompanying notes forming part of the financial statements

(i) Cash Flow Statement reflects the combined cash flows pertaining to continuing & discounting operations,
(if) These earmarked account balances with banks can be utilised only for the specific identified purposes.
(ii1) Previous year's figures have been regrouped / rearranged wherever considered necessary

* |In terms of our report attached.
For P C Patil & Assogiates

CA F. C. I"atil
Place : Pune

Date : 31/08/2013

For and on behalf of the Board of Directors
Bhairavnath Sugar Works Limited

Vice Chairman

Prof. Shri. 5. ]. Sawant




NOTLES FORMING PART OF THE BALANCE SHEET

NOTE NO. 1: SHARE CAPITAL

MO DESCRIPTION 31/03/2013 31/03/2012
A |Authorised Capital
Equity Shares divided into 53500000 of Es. 10 each 335000000.00 470000000.00
Preference Shares divided inlo 2750000 of Rs. 100 each 275000000.00 SORO00000.00
B Subscribed & Paid up Capital
Equity Shares divided into 53500000 of Rs, 10 cach S35000000.00 47000000000
Total 535000000.00 47000000000
NOTE NO. 2: RESERVES AND SURPLUS
NO DESCRIPTION 31/05/2013 31/03/2012
A Profit and loss account
Opening balance -87181194.20 103572000 95
Add: Profit during the year GIE54747 .99 163491715.66
Less : Transfer 0.00 0.00
Closing balance -26826446.30 -57181194.29
MNOTE NO.3: 5SHARE APPLICATION MONEY PENDING ALLOTTMENT
NO DESCRIFTION 31/03/2013 31/03/2012
2 Share Application Money- Preference Share Capilal 275000000.00 SO000000,00
Total 275000000.00 90000000.00
NOTE NO. 4: LONG TERM BORROWINGS : FROM BANKS
NG DESCRIFPTION 31/03/2013 31/032012
ol Auxis Bank Ltd Vehicle Loan 0037004752453 /4/5/6/55/67 3804288.00 0.00
2 Axis Bank Ltd JCB Loan 002700497575 121938100 0,00
3 Axis Bank Ltd Dumper Loan 003700457575 FH5992 00 0.00
4 |Axis Bank Ltd Dumper Loan 003700497616 75599200 0.00
5 Acis Bank Ttd TL 1030T0600001820 63122200 102834802.00
b Axig Bank Lid TL 911060041 890658 52835977.00 65996288.00
7 HDFC Bank Vehicle Loan 422788.05 279692833
a8 ICICI Bank Vehicle Loan 0.00 0.00
9 ICICI Bank Vehicle Loan - 5 Truck 1347140.00 2812825.00
10 |ICICT Bank Vehicle Loan -Pick Up 01.00 46303.00
1T |TDBI Term Loan 0676673200000743 119626228.00 16190803300
12 FPunjab National Bank Term Loan 4508001C00000115 10166178743 135492553.43
13 Punjab National Bank Term Loan 4508001C00000124 133721251.00 16755451200
14 |Union Bank of India Term Loan 321706040000002 10776B170.00 136076017.00
593350216.48 T75568261.76




NOTES FORMING PART OF THE BALANCE SHEET

NOTENO. 5: LONG TERM BORROWINGS : FROM OTHERS

NO DESCRIPTION 31/03/2013 31/03/2012
1 Jayawant Multi State Credit Co Operative Society Ttd TL 2000000000 0.00
Total Rs. 20000000.00 0.00

NOTE NO. 6 : LONG TERM BORROWINGS FROM RELATED PARTIES:
UNSECURED LOANS, DEPOSTS RECEIVED FROM DIRECTORS, SHARE HOLDERS AND RELATIVES

NO DESCRIPTION 31/03/2013 3032002
1 Unsecured Loans SO002043.50 255719130.77
Total Rs. 0002043.50 255719130.77

NOTE NO. 7: SHORT TERM BORROWINGS : FROM BANKS

NO DESCRIPTION 31/03/2013 31/03/2012
1 TDEI Fledge Loan 0676655T0MHNISS 382128490.14 224581233.00
2 |Punjab National Bank Pledge Loan 4508008600000029 -50.00 -50.00
3 |Punjab National Bank H & T Loan 4508008600000056 0.00 2013586181.00
4 Punjab National Bank 11 & T Loan 4502008600000074 0.00 131747182.86
5 |Punjab National Bank Pledge Loan 4508008700000208 505731165.77 429480487 .00
6  [Punjab National Bank Pledge Loan 4508008700000217 4BZHEI0Z70.81 415741786.00
7 |Punjab National Bank I & T Loan 450800PC00001184 202521281.00 0.00
§  |Punjab National Bank IT & T Loan 450800PC00001193 131638833.00 (.00
9 |The Thane Janata Sahakari Bank Led CC 126 250528082.00 137143385.00
10 |Union Bank of India Pledge Loan 321705050053065 23736219235 10172002374
11 Union Bank of India Pledge Loan 321705050053064 469169093.05 368936649.14
Total Rs. 2661909355.12 2010736877.74

NOTE NO. 8: TRADE PAYABLES

NO DESCRIFTION 31/03/2013 31/03/2012
1 |Sundry Creditors 66062364.62 711104099.83
Taotal Rs. 6606236462 711104099.83

NOTE NO. 9: OTHER CURRENT LIABILITIES

NO DESCRIFTION 31/03/2013 31/03/2012
1 |Duties & Taxes Payable 53011875.99 G487/075.79
2 |Other Liabilities 104472571.00 100051847.00
3 |Tax Deducted at Source 2290458.80 2362425.00
4  |Cane Account Pavable 411338951.64 217197333.72
Total 601114200.43 368488681.51




NOTES FORMING PART OF THE BALANCE SHEET

NOTE NO. 10 : CURRENT MATURITIES OF LONG TERM DEBTS
NO DESCRIPTION 31/03/2013 31/03/20012
1 Axis Bank Ltd Vehicle Loan 003700475243 /475 /6 /5567 1538580.00 0.00
2 Axis Bank Litd JCB Loan 003700497576 472252.00 0.00
3 Axis Bank Lid Dumper Loan (03700497575 2927900 0.00
4 |Axis Bank Ltd Dumper Loan 0037004497616 292791.00 (.00
5 |Axis Bank Ltd TL 103010600001830 33000000.00 33000000.00
G Axis Bank Ltd TL 911000041890638 13000000.00 13000000.00
7 |HDFEC Bank Vehicle Loan 2374140.28 2117334.04
& LI Bank Vehicle Loan 0.00 BF6365.00
9 ICICI Bank Vehicle Loan - 5 Truck 1465685.00 T316900.00
10 [ICICI Bank Vehicle Loan -Pick Up 4430300 13003200
11 IDEI Term Loan 0a76673200000743 A1B68665.00 4166666800
14 Punjal National Bank Term Loan 4508001000000115 3340000000 3333333300
15 Punjab National Bank Term Loan 4508001C00000124 2340000000 2340000000
16 Union Bank of India Term Loan 321706040000002 2630000000 2e300000.00
Total Rs. 187749210.28 155640632.04
WNOTE NO. 11 : SHORT TERM PROVISIONS
NO DESCRIPTION 31/03/2013 310372012
1 Provisions 26510112.00 G470E202.00
Total 36510112.00 6470820200




NOTEMNO.12 : TANGIBELE ASSETS

Cost/ Gross Block Depreciation Net Bloclk
g 2 1

SE Particulars Patey Gross Block | Addition durin Tl‘anst:er,:‘ Gross Block As al For the De fz:r::iaation

R DeP- | asat01.042012|  the year °| meductonsy | SO | i amoz CurrentYear | Asat | |AS33L032013| As 2t 31032012
Adjesoment 31.03.2013

1 |Building 10.00% A2TIRANFYH5 34619292.00 A0000.00 STI9F1371.65) 4826691460 4112190800 8838882260 422582549.05 I791151685.05
2 |Turniture 18.10% T1504060.52) 3138685.23 E8918.00 1457383075 1867174.84 1323074.00 3190248 84 11383561.91 Q53685565
3 |Land 0.00% 40062634.74 1614341.00 0.00 4227 5975.74 .00 .00 (.0 4227697574 40662634, 74
4 |Office Equipment 13.91% 219737775 482386.00 0.00 267976375 40808957 287096.00 GY¥5185.57 198457818 1789258.18
5 [Plant & Machinery 13.91%| 166216960913 268415762.90 M14610.00(  T927170762.03| 205794931.25| 223057467.00| 42975230825 1497418363.78| 145637467785
6 |Vehicles 13.91% F1435222 67 13975589.42 0,00 4541051209 8723194.96 545209300 14205157 96 320462413 22712027 71
7 |Computers 40.00% 126791811 243567.00 0.00 151148511 127647 46 165217.00 252858 46 1218626.65 114027065
& |Bullack Cart 13.91% 23983730.00 1528250.00 0,00 2351200000 21.30791.00 203974600 5170537.00 2034146300 2185295500
9 |Capital WIP 0.005% 177 279538.00 AGE1032.00]  177279558.00 3661052.00 .00 0.0 .00 6E1032.00 177279558.00
Grand Total 2377582210.57 377678908.55 180793086.00 2574765053312 267318743.68| 2VB37TL495.00| 54269523868 203207179444 211056346689




NOTES FORMING PART OF THE BALANCE SHEET

NOTE NO. 13 : MISCELLANEOQUS EXPENDITURE

NO DESCRIPTION 31/03/2013 31/03/2012
1 Preliminary Preoperative Expenses 29237913 .44 32892652.62
Total 29237913.44 J2H92652.62

NOTE NO, 14 : INVENTORIES

NO DESCRIPTION 31/03/2013 31/03/2012
1 Closing Stock of Inventories 2182743783.00 2274745091.00
Toatal 21B2743763.00 2274745091.00

MOTE N, 15 : TRADE RECEIVAELES

NO DESCRIPTION 31/03/2013 31/03/2012
1 Trade receivables less than six months 48A322554 36 2635807820
2 Trade receivables more than six months (.00 .00
Total 486322554.36 26358978.29

NOTE NO. 16 : CASH & BANK BALANCES

NO DESCRIPTION 31/03/2013 31/03/2012
1 Cash Balance 504R818.93 237119373
2 Bank Balance 2680943128 42465631.70
Total T 62816250.21 450395825.43

NOTE NO. 17 :5HORT TERM LOANS AND ADVANCES

NO DESCRIPTION 31/03/2013 31/03/2012
1 Loans and Advances 50267537.87 15170942184
Total Rs. S50267537.587 151709421.84

NOTE NO. 18 : OTHER CURRENT ASSETS

NO DESCRIPTION 31/03/2013 31/03/2012
1 Prepaid Expenditure 642739.00 132785300
2 Other Current Assets 205074758.20 200315952.64
206571749720 20164380564




NOTES FORMING PART OF THE BALANCE SHEET

NOTE NO. 19 : CHANGES IN INVENTORIES

NO DESCRIFTION 31/03/2013 31/03/2012
1 |Closing Stock of inventories 2182743763.00 2274745091.00
2 |Opening Stock of inventorics 2274745091.00 514957208.05
Talal -92001325.00 1459757882.97

NOTE NO. 20 : DEPRECIATION AND AMORTISATION EXPENSES

NO DESCRIPTION 31/03/2013 31/03/2012
1  |Depreciation 275377495.00 141050534.00
2 |Amorbisation of Preliminary Expenses 365473918 3604738.52
Total 27903223418 14470527252

NOTE NO. 21 : OTHER EXFENSES

NO DESCRIPTION 31/03/2013 31/03/2012
1  |Administrative Expenses 18901671.54 12844414.00
2 [Market Development 2522404.00 9159209.00
3  |Travelling, Hire charges & Fuel Expenses 6168795.22 49215929 (0
4 Rent 496595100.00 108237500
5  |Repairs & Maintenance 2189440694 2635218213
6 |Advertisement & Publicity Expenses 1916193.00 2262675.00
7 Chief Minister Relief Fund Contribution 0.00 1963444 00
8 License, Certificate etc Fees 156599900 BR5952.00
9 [Workmen Wellare Expenses 476526.00 161184.00
10 |News Paper, Periodicals & Subscriptions 3878586.00 2575.00
11  |Office Expenses 224174.00 416164.34
12 |Postage & Telephone 2249868.97 751342.00
13 |Printing & Stationery 1770269.00 133016790
14  |Rates & Taxes 482751.00 90241.00
15  |Legal Expenses 996547.00 7AT2E5.00
16 |Water Supply Expenses 649527500 6440908 .00
17 |Transport Expenses 6812223.00 7433290.00
18 |Interest on Statutory Dues 56890100 1433577.00
19 |Professional Tees 1352778.00 118261400
20 |Insurance 204829300 1624822.00
21  |Profession Tax .00 500000
22 |Audit Fees 200000000 2000000.00
23 |Excess Provision of MAT 52500.00 508268.00
24 |VatExpenses 1941.00 4753052.00
Total 128887502.67 B8314673.37




1. Corporate Information

The company is non-listed public limited company registered under Companies Act,
1956. The company is engaged in manufacturing of sugar and generation of power
with the help of co generation plants. The details of place of business of the company

are=

. Corporate Office :- S No 21/2, Sawant Corner, Pune-Mumbai Bypass, Katraj,
Pune. 411046

o

b. Unit1.:-S No 68, At post Sonari, Tal. Paranda, Dist. Osmanabad. 413502
c. UnitII - At post Vihal, Tal. Karmala, Dist. Solapur.
d. Unit III ;- At Post Washi, Tandulwadi, Tal. Washi, Dist. Osmanabad.

During the financial year 2012-13 the company is operational in manufacturing
activity and cogeneration from its two units located at Sonari and Vihal.

2. Significant Accounting Policies & Notes To Accounts.

2.1 Basis of accounting and preparation of financial statements

The financial statements of the Company have been prepared in accordance with the
Generally Accepted Accounting Principles in India (Indian GAAP) to comply with
the Accounting Standards notified under the Companies (Accounting Standards)
Rules, 2006 (as amended) and the relevant provisions of the Companies Act, 1956.
The financial statements have been prepared on accrual basis under the historical
cost convention. The accounting policies adopted in the preparation of the financial
statements are consistent with those followed in the previous year. These accounts
has been prepared on the assumption that the company is a going concern and have
been consistently applied by the company; and the accounting policies not referred
to otherwise, are in conformity with India GAAP

2.2 Use of estimates

'The preparation of the financial statements in conformity with Indian GAAP
requires the Management to make estimates and assumptions considered in the
reported amounts of assets and liabilities (including contingent liabilities) and the
reported income and expenses during the year. The Management believes that the
estimates used in preparation of the financial statements are prudent and reasonable.
Future res suld differ due to these estimates and the differences between the




actual results and the estimates are recognized in the periods in which the results are

known / materialize.

2.3 Inventories

Inventories are valued at the lower of cost (on FIFO basis) and the market value after
Fmvidinﬁ for obsolescence and other losses, where considered neces&ar?x Cost

includes all charges in bringing the goods to the point of sale. Work-in-progress and
finished goods include appropriate proportion of overheads.

Finished goods
Lower of cost or nel realizable value. Cost includes direct materials, labour and a

proportion of manufacturing overheads bascd on normal operating capacity.

Work-in-process
Lower of cost up to estimated stage of process or net realizable value. Cost includes
direct materials, labour and a proportion of manufacturing overheads based on

normal operating capacity.

Net realizable value is the estimated selling price in the ordinary course of business,
less estimated costs of completion and the estimated costs necessary to make the

sale.

By-products
By-products are valued at cost. Inter-unit transfers of by-products also include the
cost of transportation, duties, etc. The inter-segment transfers of inventories are

valued at cost.

2.4 Cash and cash equivalents

Cash comprises cash on hand and demand deposits with banks. Cash equivalents
are short-term balances (with an original maturity of three months or less from the
date of acquisition), highly liquid investments that arc readily convertible into
known amounts of cash and which are subject to insignificant risk of changes in

value.

2.5 Cash Flow Statement

Cash flows are reported using the indirect method, whereby profit / (loss) before
extraordinary items and tax is adjusted for the effects of transactions of non-cash




cash flows from operating, investing and financing activities of the Company are
segregated based on the available information.

2.6 Depreciation

Depreciation is provided at the rates and in the manner prescribed in Schedule XIV

of the Indian Companies Act, 1956. The Companies assets are depreciated using the
Written Down value method. As per estimates of the management, these rates are
representative of the economic uscful life of these assets.

2.7 Revenue recognition

Sale of Goods

Sales are recognized, net of returns and trade discounts, on transfer of significant
risks and rewards of ownership to the buyer, which generally coincides with the
delivery of goods to customers. Sales are excluding of Excise duty and value added

tax.

Other Income

Any other income earned is accounted for on Accrual Basis when the right to receive

the same is established.
Supply of Electric Energy

Revenue from supply of electric energy is recognized when the units generated are
transmitted to the pooling station, in accordance with the terms and conditions of
the power purchase agreement entered into by the Company with the purchasing

parties;_

2.8 Tangible Fixed assets

Fixed assets are carried at cost less accumulated depreciation and impairment losses,
if any. The cost of fixed assets includes interest on borrowings attributable to
acquisition of qualifying fixed assets up to the date the asset is ready for its intended
use and other incidental expenses incurred up to that date. Machinery spares which
can be used only in connection with an item of fixed asset and whose use is expected
to be irregular are capitalized and depreciated over the useful life of the principal
item of t evant assets. Subsequent expenditure relating to fixed assets is




capitalized only if such expenditure results in an increase in the future benefits from
such asset beyond its previously assessed standard of performance.

Fixed assets acquired and put to use for project purpose are capitalized and
depreciation thereon is included in the project cost till commissioning of the project.

2.9 Investments

Long-term investments (excluding investment properties), are carried individually
at cost less provision for diminution, other than temporary, in the value of such
investments. Current investments are carried individually, at the lower of cost and
fair value. Cost of investments includes acquisition charges such as brokerage, fees

and duties.

2.10 Employee benefits

Employee benefits include provident fund, bonus, overtime and allowances.

2.11 Borrowing costs

Borrowing costs include interest; amortization of ancillary costs incurred and
exchange differences arising from foreign currency borrowings to the extent they are
regarded as an adjustment to the interest cost. Costs in connection with the
borrowing of funds to the extent not directly related to the acquisition of qualifying
assets are charged to the Statement of Profit and Loss over the tenure of the loan.
Borrowing costs, allocated to and utilized for qualifying assets, pertaining to the
period from commencement of activities relating to construction / development of
the qualifying asset upto the date of capitalization of such asset is added to the cost
of the assets. Capitalization of borrowing costs is suspended and charged to the
Statement of Profit and Loss during extended periods when active development
activity on the qualifying assets is interrupted.

212 Leases

Lease arrangements where the risks and rewards incidental to ownership of an asset
substantially vest with the lessor are recognized as operating leases. Lease rentals




2.13 Eamings per share

Basic earnings per share is computed by dividing the profit / (loss) after tax
(including the post tax effect of extraordinary items, if any) by the weighted average
number of equity shares outstanding during the year. Diluted earnings per share is
computed by dividing the profit /(loss) after tax (including the post tax effect of
extraordinary items, if any) as adjusted for dividend, interest and other charges to
expense or income relating to the dilutive potential equity shares, by the weighted
average number of equity shares considered for deriving basic earnings per share
and the weighted average number of equity shares which could have been issued on
the conversion of all dilutive potential equity shares. Potential equity shares are
deemed to be dilutive only if their conversion to equity shares would decrease the
net profit per share from continuing ordinary operations. Potential dilutive equity
shares are deemed to be converted as at the beginning of the period, unless they
have been issued at a later date. The dilutive potential equity shares are adjusted for
the proceeds receivable had the shares been actually issued at fair value (i.e. average
market value of the outstanding shares). Dilutive potential equity shares are
determined independently for cach period presented. The number of equity shares
and potentially dilutive equity shares are adjusted for share splits / reverse share

splits and bonus shares, as appropriate.

2.14 Taxes on income

Current tax is the amount of tax payable on the taxable income for the year as
determined in accordance with the provisions of the Income Tax Act, 1961.

Minimum Alternate Tax (MAT) paid in accordance with the tax laws, which gives
future economic benefits in the form of adjustment to future income tax liability, is
considered as an asset if there is convincing evidence that the Company will pay
normal income tax. Accordingly, MAT is recognized as an assct in the Balance Sheet
when it is probable that future economic benefit associated with it will flow to the
Company.

Deferred tax is recognized on timing differences, being the differences between the
taxable income and the accounting income that originate in one period and are
capable of reversal in one or more subsequent periods. Deferred tax is measured
using the tax the tax laws cnacted or substantially enacted as at the
tax liabilities are recognized for all timing differences.




Deferred tax assets and liabilities are offset if such items relate to taxes on income
levied by the same governing tax laws and the Company has a legally enforceable
right for such set off.

2.15 Insurance Claims

Insurance claims are accounted for on the basis of claims admitted / expected to be

admitted and to the extent that there is no uncertainty in receiving the claims.

2.16 Service tax input credit

Service tax input credit is accounted for in the books in the period in which the
underlying service received is accounted and when there is no uncertainty in

availing / utilizing the credits.

2.17 Miscellaneous expenditure

Preliminary expenses are written-off over a period of ten years from the year of
commencement of commercial production.

2.18 Previous Year's Figures

The Revised Schedule VI has become effective from 1 April, 2011 for the preparation
of financial statements. This has significantly impacted the disclosure and
presentation made in the financial statements. Previous year's figures have been
regrouped / reclassified wherever necessary to correspond with the current year's
classification / disclosure.

2.19 Provisions, contingent liabilities and contingent assets

Provisions are recognized for liabilitics that can be measured only by using a
substantial degree of estimation, if any:

o [f the Company has a present obligation as a result of the Past event.
* A Frobable outflow of resources is expected to settle the Obligation.
» The amount of the obligation can be easily estimated.

Za SUGZEN\




Contingent Liability is disclosed in the case of

A Present Obligation arising from the Past events, which is not Probable that an
outflow of resource will be required to settle the obligations.

A Possible obligation, unless the probability of outflow of resource is remote.

Depending on facts of each case and after due evaluation of relevant legal aspects,
claims against the Company not acknowledged as debts are disclosed as contingent
liabilities. In respect of statutory matters, contingent liabilitics are disclosed only for
those demand(s) that are contested by the Company.

Outstanding Commitments - There are outstanding commitments with respect of
bank guarantees issued in favour of as enlisted below-

a. Regional Officer Maharashtra Pollution Control Board, Regional officer
Pune, of Rs. 2,00,000/-.

b. Regional Officer Maharashtra Pollution Control Board, Regional officer
Pune, of Rs. 5,00,000/-.

g, Chief Director (Sugar), Department of Food & Public Distribution,
Ministry of Consumers Affairs, Food & Distribution, Krishi Bhawan,
New Delhi, of Rs. 1,00,00,000/ -,

Contingent Assets are neither recognized nor disclosed

2.20 Impairment of assets

In terms of accounting standard AS 28 on impairment of assets there was no
impairment indicators exist as of reporting date as per the internal management
estimates done and hence no impairment charge is recognized during the year under

review.




3. Notes to the financial statements

3.1

3.3

34

37

__:_"\-\.

o,

A

Balances appearing under the head sundry creditors, sundry debtors, loans
and advances and unsecured loans are subject to confirmation, adjustments, if
any, on the receipt/reconciliation of such accounts.

Previous year's figures have been regrouped / rearranged wherever
considered necessary

The Board has not proposed any dividend for the year

Central Sales tax and VAT assessments are pending since 31.03.2009. The
liability, if any, in respect of pending assessment is unascertainable, hence not

pmv;clec[ L::rr,

Income tax assessments are completed up to the Assessment Year 2011-12
(relevant to the Accounting Year ended on 31.03.2011). The liability, if any, in
respect of pending assessments and appeals under the Income Tax Act, 1961
is unascertainable, hence not provided for.

In the opinion of the board, the current assets, Loans & advances have a value
on realization in the ordinary course of business at the amount at which they

are stated in the balance sheet.

Outstanding Commitments - There are outstanding commitments with
respect of bank guarantees issued in favour of as enlisted below-

Sr No | In favour of Amount

a. Regional Officer Maharashtra TPollution Control 200000
Board, Regional officer Pune

b. Regional Officer Maharashtra Pollution Control 500000
Board, Regional officer Pune

C. Chief Director (Sugar), Department of Food & Public 10000000
Distribution, Ministry of Consumers Affairs, Food &
Distribution, Krishi Bhawan, New Delhi

Total Commitments 10700000

— A
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3.8

Deferred Tax

Deferred tax is recognized on timing differences, being the differences
between the taxable income and the accounting income that originate in one
period and are capable of reversal in one or more subsequent periods.

Deferred tax is measured using the tax rates and the tax laws cnacted or
substantially enacted as at the reporting date. Deferred tax liabilities are

recognized for all timing differences. Deferred tax assets and liabilities are
offset if such items relate to taxes on income levied by the same governing tax
laws and the Company has a legally enforceable right for such sct off. The
Deferred Tax Asset / Liability is recognized on timing differences between
the Accounting Income & Taxable Income as per the Accounting Standard

I D. Closing DTA Balance as on 31.03.2013

Particular Amount
Opening Timing Difference creating DTL 40322485
_-{_}perﬁng Timing Difference creating DTA 0
Add/Less: Current Year Timing D_iffermm creating DTL
Difference Due To Deprecation -31542426
Difference Due To Amortization 3654739
Balance Timing Difference creating DTL 12434798
DTL To be shown in Balance Sheet of F.Y.2012-13 @ 30.9% 3842353
A. Opening DTL Balance as on 31.03.2012 _ 12459648
E. Clasing Balance of DTL as on 31.03.2013 3842353
C. Therefore, Deferred Tax Liability to be Debited to Profit & Loss -8617295
Ajc(B-A)
0




Bhairavnath Sugar Works Ltd
MNoles forming part of the financial statements

Disclosures under Accounting Standards (contd.)

Borrowing costs capitalised during the year
- as fixed assets / intangible assets / capital
work-In-progress

- as inventory

Nate Particulars For the year ended
31 March, 2013
T
Details of borrowing costs capitalised
2711447.00

2711447.00




Bhairavnath Sugar Works Lid
Mates forming part of the financial suatements

Distlosures under Avcounbing Standards (comntd.)

Male

Fastivislars

Lelated party transactinns
Dietails of related parties:

Diesceipiion of melationchip

Manes of relaled parlics

Ultimat: Hedding Company

Hnlding Campany

Ukt Ilolc:ling Cm:puu}-

Sulmidiaries

Fredlow Subsicdianes (i b(‘gm;'ﬂ nnl}- if theve are
ransacitons)

Associales

iy Mavagemant Tempanngl [T

Company in which FAMEF ¢/ Relalives of ERMP can oxerdiae
aigndficant influemw e

Shil, Tamadl T Savwant
Shri, Shivaji |, Sawant
=hn. Kiran Sawant

Shri. Ravindra Sawant
Shri. Dhananiay Sawant
Shri Kalidas Sawant
Cirira] Mromaeters Twt Lid

Db Baelabesd parties bave Desn identifed Dy e Mansgement

Duetails of related sty Mransa tinns {Indng the year el

d 31 March, 2013 and balances outslanding as at 31

March, 2013 T n-lais
Uliienaie Holding | Subsidianies Fellaw Associate | KMP | Helatives of | Entities in Tatal
Haolding | Company Subsidiaries 3 EMP wikdch KMEP
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el Tigeace
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(AXX] (M) (XXX} (NXXK] [XXX) {XXX) (50 (R ] ]
Cale o gocuis ¥y Y Y ¥ Y Y T Y ny
(M) [NXX) () [NHE] {RXK) [hets] [RXXK) K] Lats]
Purchasi of fixed assets e Y e i Y Y TYY Y Y
[REX) {ANED (RN {REX) (R [k HNED [ (XX}
Sale of lived assels Y Y Iy Y Y Y Yy Y Y
(XX XX (RS {RNX (00 (A0 Oy (R EH] (3N
IIvr.u!l'ring of services Y Y Y Y Y Yy WYY Y Yy
fheey) R0 RN XX poog | ooog | o (X0 ey
Receiving of services Y Y Y Y Y ekl Y ™y ek ]
[EEaY] (®AX) (AR [HAX} [XAX) 2100} [NAX) [ERES) 1.4
ey arrangemenls YYY TYY Y YUY TYY TN TYY Y Y
(A (XN () [RE%] [N AN (AN ) [N
Lasasing o lire purchase srrangements L83 g T T T e T 49150 e 49150
() (A (30 [N XN fre e [N Ny CON)
Transfer of research and development YYY Y'Y Y VY Y Y Yy Y Y
[(XXN) [KXX) [(XEN] [XXX) (Xxx) | pex) [XXX) {Ax) {XXX)
Licerse agreements ™Yy Y Y Y ™Y oY ™Y Y ™Y
[HEX) XXX (X300 KXY [Eety (N} XX (XXX) [Eety]
Fanance (including kans and equity contribulions in cash Yy Y YYY VY Y 50 Y Yy B0
ar in kind}
[N (XXN) [EXX) {XXX) oy | | o (rorzay | crondos)
Cuarantees ard collaterals Y Y Y YWY Yy WY Yy Y Y
(XA} [EEN) XX} fLesy! x| o [(XXX) (LX) [NEX)
Management contracts including for deputation of ¥y Y Yy Y b ka g Y b aad Y Y
(AR [X3X) [EEEY [EEE] (XXX {XAX) (R3X) P} [EEES)
Provision for doubliul receivables, ans and advanoes Y TYY Ty Y TYY T Y TYY Y
(XXX [N [N NN [ER TS (NNX) (XX (XX (RS
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(AN (XXX [N (000 (RKXE | (KRN} ) (XX ()
XD XXX (] XRX) (XHX) (XXX) (NEX) [XNX) (NHKD

Nabes Figures in bracket relabes to the previous year




Mame of the Company
Motes forming part of the financial statements

Mote 30 Disclosures under Accounting Standards (contd.)

Sublease payments received [/ recetvable recognised in the Statement of Profit and Loss

Note Particulars For the year ended For the year ended
31 March, 2013 31 March, 2012
T (4

Dietails of leasing arrangements
M Lessen
The Company has entered into operaling lease arrangements for cectain lacilities and office
premuses. The leases are non-cancellable and are for a period of 5 years and may be renewed
for a further period of 3 years based on mutual agreemoent of the parties.
Future minimum lease payments

not later than one year 49189500

later than one year and not later than Hee years THFEE000)

later than five years 245947500
Lease payments recognised in the Statement of Profit and Loss 49189500
Contingent rents recn;nisml A5 CXPLISe du:inF (T fwr (state basis) 0

1 I i | ¥
Fubture minimuwm sublease payments expected ba be recedved under non-cancellable subleases H
0




Bhairavnath Sopar Works Lid
Motes forming part of the financial statements

Share capital {contd.)
Iarticulars
Mobes:
(1} Beconciliation of the number of shares and amount outslanding al lthe beginning and at the end of the reporting period:
Particulars Opening | Fresh issue | Right Issue|  Bonus ESOr Conversion | Buy back Other Closing
Balance changes Balance
[give
details)
Equity shares with voting
rights
Year ended 31 harch, 2013
- Mumber of shares AFOC000 ] ESU0I0 ] ] i ] 53500000
- Amount (T) 470K 0 LA A TH 1] W] u i} 335000000
Year ended 31 March, 2012
= Bumibor of shares 47000000 0 0 ) i} i} 47000000
= Amount (T 4700000 ¥ [t} [ 0 1] ATO0O0O00
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